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SUBJECT: MISAYCA, S.A., CARACAS 
EXIMBANK TRANSACTIONS M-346-X AND BG-9218 

REF: CARACAS 10867 (11/4/74) 

1. DURING CY 1974 TOTAL PAYMENTS RECEIVED FROM MR. BILBAO 
AMOUNTED TO ONLY DOLLARS 55,000 MUCH LESS THAN WHAT HE HAD 
PROMISED. HIS PAYMENTS DID NOT EVEN AMOUNT TO DOLLARS 5,000 
PER MONTH WHICH WAS THE MINIMUM WE ASKED HIM TO PAY. 

2. HIS COMPANIES STILL OWE US DOLLARS 184,253.92 PLUS INTEREST. 

AS WE HAVE EVERY REASON TO BELIEVE THAT MR. BILBAO'S CON- 
STRUCTION BUSINESS IS DOING WELL, IT SEEMS TO US THAT DURING 1975 
HIS REPAYMENTS COULD BE AT LEAST DOUBLED. WOULD APPRECIATE 
EMBASSY CONTACTING MR. BILBAO AGAIN TO ASK FOR AN IMMEDIATE 
PAYMENT OF NOT LESS THAN DOLLARS 20,000. 
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